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DFL/BM - Outcome/Un-audited financial results/Feb 2025

To,

The Listing Department,

BSE Limited,

P.J. Towers, Dalal street,

Fort, Mumbai - 400 001

Maharashtra

SCRIP CODE: 511451

Dear Sir/Madam,

Sub: Outcome of the Board meeting held on l1n February 2026 in accordance with SEBI (IODR)

Regulations, 2015

Pursuant to Regulation 33 read with Regulation 30, Schedule lll, Part A (a) of the SEBI (Listing

obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'), We wish to
inform you that the Board of directors of the company at its meeting held on today i.e., Wednesday,

1lrh February,2026 had approved the followings: -

This is for your informatlon and the same may be taken on record

Thanking You,

Yours faithfully,

For DHARANI FINANcE LIMITED

f-'t<^l----
MURUGAVEL RAMASAMY

MANAGING DIRECTOR

DIN:10593633

Encl: as above
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i. Unaudited financial Results for the quarter & nine months ended December 31, 2025 along

with limited review report. We therefore enclose a copy of the limited review report and the

Unaudited financial results for the aforesa;d period.

ii. Reviewed and approved the following polices:

a. Code of conduct for regulating, monitoring and reporting of trading by designated

persons and immediate relatives of designated persons

b. Policy for determination of material events & information

c. Policy for archival and preservation of documents

Copy of the said policies are made available on the website of the Company at

www.dharanifinance.com

The Board meeting commenced at 03.30 PM and concluded 4 4 ' +f p1a.



Srivatsan & Associates
Chartered Accountants

New No.31 , First Floor
Lazarus Church Road, R.A. Puram

Chennai - 600 028
I +91 98418 36988

ji sri @ srivatsanassociates.com

Limiled Review Report on lhe unoudited Finonciol Resulls tor lhe quorler ended December 3'1,

2025, ol M/s Dhoroni tinonce limiled Pursuont lo lhe Regulollon 33 ot the SEBI (tisting
Obligolions ond Disclosure Requiremenls) Regulolions, 2015 os omended

The Boord ol Direclors
Dhoroni tinonce Limiled,
New No. 59 (Old No. 57), Sterling Rood, Nungombokkom,
Chennoi 600 034.

We hove reviewed the unoudited quorterly finonciol results of Dhoroni Finonce Limited
(the "Compony") for the quorter ended December 31, 2025 ("Stolement"). ol'toched
herewilh, being submitted by the compony pursuonl lo ihe requirement of Regulolion
33 of the SEBI (Lisling Obligotions ond Disclosure Requkements) Regulolions, 2015, os
omended ("Listing Regulotions").

2. We hove reviewed the Unoudiled finonciol results of Dhoroni Finonce Limiled (the
"Compony") for the quorter ended Decembet 31, 2025, which ore included in the
occomponying 'Stotement of Unoudited Finonciol Resulls for the quorler ended
December 31, 2025 logelher with the notes lhereon (the "Sloiement"). The Siolement
hos been prepored by ihe Compony's monogemenl pursuont lo Regulotion 33 of the
SEBI {Lisling Obligotions ond Disclosure Requiremenls} Regulotions, 2015 (the "Lisling

Regulolions, 2015"), os omended, which hos been iniliolled by us for idenlificotion
purposes. The Stotement is lhe responsibilily of the Compony's Monogemenl which
wos opproved by its Boord of Directors ond hos been prepored in occordonce with
the recognilion ond meosurement principles loid down in lndion Accounting Slondord
(lnd AS) 34, "lnterim Finonciol Reporling" prescribed under Section 133 of lhe
Componies Acl, 2013 ond other occounling principles generolly occepled in lndio.

Our responsibiliiy is lo express o conclusion on lhe Stolement bosed on our review.

3. We hove conducled our review in occordonce with lhe Siondord on Review
Engogements (SRE) 24l0, "Review ol lnterim Finonciol Informolion Performed by lhe
Independent Audi'tor of the Entity" issued by lhe lnslitule of Chorlered Accountonls of
Indio. This Stondord requires lhot we plon ond perform the review 10 obloin moderote
ossuronce os lo whether fhe stolemen't is free of moteriol misslolement.

A review is limited primorily lo inquiries of compony personnel ond onolylicol
procedures opplied lo finonciol doto ond thus provides less ossuronce lhon on oudit.
We hove not performed on oudit ond occordingly, we do nol express on oudil opinion.

4. we drow otlenlion lo lhe following molters

o. Note 3 & 4 - The Compony hos not received interesl on in'lercorporole deposits for
Rs. 200 Lokhs given fo M/s. Aryov Exports Privote Limited on July 14, 2017. Henceno
interesl is occrued forthe quorler ending 3lsl December 2025.
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Srivatsan & Associates
Chartered Accountants

New No.31, First Floor
Lazarus Church Road, R.A. Puram

Chennai - 600 028
E +91 98418 36988

I sri @ srivatsanassociates.com

b. Hod the Compony considered moking provision for lhe oulstonding bolonce
refened to in (o) obove, the net owned funds of lhe Compony os ol December 31,

2025 will be lower thon the limits prescribed under Section 45-lA of lhe Reserve Bonk
of Indio Aci, l934foro Non-Bonking Finonciol Services Compony (NBFC). Thus, the
Compony's obility to continue os on NBFC ond os o going concern moy depend
on infusion of furlher copilol to meel lhe minimum net owned funds criterio os per
RBI norms wilhin the prescribed lime limil ond on idenlificolion of olternotive
business plons.

Our conclusion on lhe Slolement is quolified in respeci of lhe motters (o) & (b) referred
obove.

(i) Bosed on our review conducted os obove, excepl for the effects of lhe molter
described in poro 4 obove, nolhing hos come lo our ollention lhol couses us

to believe thqt the Sto'tement hos nol been prepored in oll moteriol respecis in
occordonce with lnd AS ond other recognised occounling proctices ond
policies, ond hos nol disclosed ihe informolion required to be disclosed in terms
of Regulotion 33 of the Lisling Regulotions, 2015, os omended, including lhe
monner in which it is lo be disclosed, or thot il conloins ony moteriol
misslolemenl.

For Srivotson & Associoles
Chortered Accounlonts
tirm Regislrolion No. 0I492lS

N. Srivolson
Proprielor
Membership No. 2301 95

Ploce: Chennoi
Dote: 'l I .02.2026
uDtN: : br.jot qSZUFO 
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Statement of standalono unaudlted flnanclal re3ullr ror the quarterended December 31,2025
(Rs. ln Lakhs)

st.

Quarterended Nine Months Ended Yearended

December 3'1,

2025
(Umudited)

September
30, 2025

(Unaudited)

Decemb€r 31,

2024
(Unaudiled)

December 31,
2025

(Unaudited)

Oocemtcr 31,
2024

(Uoaudited)

March 31,
2025

(Audfled)

iiErch 31,
2024

(Audited)

Revenue faom Operations

lnteresl lncome

Dividend lncome

Garn on fair value changes

lncome from services

Tot l R€venue hom Ope6tlons
Otller lncome

Totrllncome (t+2)

Erponlea
Finance@sls

Loss on feir value ciang€s
Employee benefi t expens€s

Oeprccjatron, amorli2aton and impairmefl l
Olher expenses

TotalExpenses

ProfiU (loss) beiore oxceptlonal ite6s and tax (3-4)

Erceptional items

ProfiU (loss) beforo tat {5+6)

Tar expense

Cunent lax

Oefered tax

Total Tax Expenses

ProflU (lo38) for tho p€.lod t om continulng opo6fona (7{

Prollt / (Loss) trom discontinued operation3

Ter expense o, dbconunued oporations

Profit / (Loss) trom di3continued operations (aftertax)(10-
ll)

ProflU (los3) for the perlod (11+12)

Other comprchenalve lncome, net ot income tar
a) (i) rtems that wll not be reclassrfied to profit or loss

(ir) rncome ta( relatrng to rlems that wll nol be redasslied
to profil or loss
b) (i) dems that will b€ r€c-lessified to prolit or loss

(ai) income tax relaling lo items thal will be reclassified to
prolit or loss

Totalother comprehensive income , nel of income lax

Total comprehenslve lncome/ (loss) for the period (13+14)

Paid-up equity share capilal

Face value per share (Rs)

Eaming per share (Rs) (nol annualised)

- Basic
. Diluted

20 13

0.05

359
1275

19 96

0.11

o.22

12.75

17 77

-0 0D

59_22

o_17

7 _41

38.25

63.70

o_12

37.24

a21A
o.17

770
50 28

13 09

006
35 09

26 10

36.52 33.04 41.98

!.00

42.99

o44

780

248

105.45 102.a2 140.33 f 4.34

0.10 1.35 2.10 4.95

35.52

(1.75)

0.03

4_92

4.54

169

33.04

0.45

o_77

5_O2

002
3-74

105 55 101.',17 142.43

1_62

3.87

16.91

79.28

1.69

7 _14

32.36

9.43 't0.00 19.9s 33.53 39.27 57.89 109.68

27.09 23.04 23.01 72.O3 64.90 84.54 (30.40)

(30.40)27.09 23.04 2:.C3 72.03 64.90 84.54

6.48

4.79

11_27

4_25

8.80

13.05

16 53

13.26

29.?9

17 85

(17.10)

0.75

15.82 9.99 23.03 42.23 64.90 83.79 {30.40}

23.0315.42 9.99 42.23 64.90 83.79 (30.40)

23 03

49e_72

10 00

046
046

144

144

205

205

,l5.82 9.99 42_23 64.90 45.22 (28.3s)

499 72

10 00

032
o32

499 72

10.00

0.20

020

499 72

10.00

0.85

085

499_72

10.00

130
130

499 72

10.00

168
r68

3

4

5

6

7

8

10

11

12

t3
14

I

499_72

10 00

(0 61)
(0 61)

N
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-0.85

0.80

14.39

12 92

1.17

571

12.11

7.41

12 A5

15

16

17
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Dharani Finance Limited
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Statement of3tandalone unaoalltod finenclal rEaulb foa lrre quad€r ond€d Decemb€r 31,2025

Segm.nt-wlr. Rev.nue, Re3ullr .nd Capital Employed
(Rs.ln Lakhs)

st.
No.

Particulars

Quarter ended Nlno Months Ended

December 31,
2025

(Umudit d,

Soptember
30, 2025

(Un.udlted)

December 3l,
2024

(Unaudit.d)

Decembcr 31,
2025

(Unaudlted)

Dscember 31,
2021

(Unaudited)

March 31,
2025

(Audlted)

March 31,
2021

(Audited)

1

2

3

Segment Revanue (l{et Saler/ lncom€ t om e.ch.egm.nt)
a. Financial SeNhes

b. Travel Services

c. OtlErs

Tot l

Lesa: lnter Segment Revenue

Net Saled lncome lrom Operalions

Segment Roluib (ProfiU(Lo!!) beforE t and lntere3t)

a. Financial Serv*res

b. Travei SeNices

c O$lers

Tot8l

Less:

i lnterest
ir. Other unallocable expenditure net ofl
Total proflU(|o..) botorE tar

Capftal Employ.d (Sogrnont Ar!€t! - Soghont Llabilltlos)
a. Financiel SeNices

b. Travel SeNices

c. Otllers

36 52 33 04 42 99 105 55 10417 142 43 79 2A

36.52 33.04 42.99 105.55 104.17 142.43 79-2a

36.52 33.04 42 99 105.55 104.',17 142-13 79.28

253r'- 23 49 23 48 71 17 66 07 86 16 128.71)

25.31 23.19 23_18 71.17 56.07 85.16 /.28.71l,

(1 75) 045 044 (0 85) 117 162 169

27.09 23.04 23.03 72.O3 64.90 84.54 (30.40)

983.62

6.96

963 43

405
903 72

24_31

983.62 903.72

24.31

905.09

26 16

849 17

13 76

Total 990.59 967.48 928.03 990_59 928.03 931.25 862.93

Figure6 lor the prevbus pedods have been regrouped and/or reclassifted wherever necessery to conirm w{h the classilication for the curent period.
For Oharani Finance Limated

Dr. Palanl G Pe

Placer Chennai

Date r 11th February 20m
Chairman

DIN: 00081002
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Noles lo lhe unoudited finonclol slolement for the quorler ended 3l't Decembet 2025

The obove finonciol resulls were reviewed by lhe Audit Committee ond opproved by the
Boord of Directors of the Compony ot ils meeling held on 1 lrh Februory 2026. Ihe Stotuiory
Auditors hove issued o modified opinion on ihe unoudiled finonciol resulls.

2. The unoudited finonciol resulls hove been prepored in occordonce wilh the recognilion ond
meosurement principles loid down in lndion Accounting Stondord (lnd AS) 34 - lnlerim
Finonciol Reporting, prescribed under Section 133 of lhe Componies Acl, 2013, ond olher
occounting principles generolly occepted in lndio, lo lhe exleni opplicoble.

3. Ihe Compony hos given lnler-Corporote Deposii (lCD) of INR 200 Lokhs lo M/s. Aryov Exports
Privole Limiied on July 4, 2017. However, the Compony hos nol received interesl on ICD lill
dole. Therefore, no occrued inleresi on ICD hos been recognised in lhe books of occounls
for the quorter ended 3l December 2025.

This is o motler of modified opinion by the oudilors.

4. Accrued interesl on loons ond odvonces receivoble on lhe obove-mentioned loons hos been
conied ot outslonding volues. However, no provision hos been mode in the books of occounls
bosed on the prudenliol norms. Monogemenl is ol lhe opinion, bosed on discussions wilh the
cuslomer, lhot full repoymenl of the outstonding receivoble from the soid cuslomer is

expected lo hoppen.

This is o motier of modified opinion by the oudilors.

5. The Compony is engoged in the business of Non-Bonking Finonciol Compony (NBFC) octivilies.
Bolh in lhe curenl ond previous finonciol yeors, lhe Compony wos solely engoged in NBFC

oclivities. ln occordonce wilh lnd AS 108 - Operoling Segments, the Compony hos idenlilied
only one reporloble segmenl, i.e., NBFC oclivilies. Since there ore no olhersegmenls lhot meel
lhe criterio for seporote reporling, no oddilionol segment disclosures ore required.
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