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DFL/Clarification - Outcome BM/Un-Audited Results/Sep 2025 

To, 

The listing department, 

BSE Limited, 

P.J. Towers, Dalal street, 

Fort, Mumbai - 400 001 

Maharashtra 

SCRIP CODE: 511451 

Dear Sir/Madam, 

Sub: Clarification letter for the clerical & typological error in the covering letter submitted on 12 

November 2025. 

We wish to bring to your attention a clerical and typographical error in the covering letter submitted 

to the Stock Exchange on 12" November 2025 bearing reference no. DFL/ Outcome BM/Un-Audited 

Results/Sep 2025. In the original filing, the date of the Board meeting was incorrectly stated as 

12"September 2025, whereas the correct date of the meeting was 12"'November 2025. 

We would like to clarify that this error was not deliberate and was purely unintentional. All other 

details in the submission remain accurate, unchanged and it does not impact the financial 

statements in any manner. We sincerely apologize for any confusion this may have caused. 

Kindly consider this letter as an official correction to the previous filing. We request you to update 

the records accordingly.Furthermore, we assure you that steps have been taken to ensure that such 

errors will not occur in the future. 

Thanking You, 

Yours faithfully, 

For DHARANI FINANCE LIMITED 

MURUGAVEL RAMASAMY 

MANAGING DIRECTOR 

DIN: 10693633 
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Limited Review Report on the unaudited Financial Results for the quarter ended September 30, 
2025, of M/s Dharani Finance Limited Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended 

The Board of Directors 
Dharani Finance Limited, 

New No. 59 (Old No. 57), Sterling Road, Nungambakkam, 

Chennai 600 034. 

1. We have reviewed the unaudited quarterly financial results of Dharani Finance Limited 
(the "Company”) for the quarter ended September 30, 2025 ("Statement"), attached 

herewith, being submitted by the company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations”). 

2. We have reviewed the Unaudited financial results of Dharani Finance Limited (the 

"Company") for the quarter ended September 30, 2025, which are included in the 

accompanying 'Statement of Unaudited Financial Results for the quarter ended 

September 30, 2025 together with the notes thereon (the "Statement"). The Statement 

has been prepared by the Company's management pursuant to Regulation 33 of the 

SEBI (listing Obligations and Disclosure Requirements} Regulations, 2015 (the "Listing 

Regulations, 2015"), as amended, which has been initialled by us for identification 

purposes. The Statement is the responsibility of the Company's Management which 

was approved by its Board of Directors and has been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 

(Ind AS) 34, "Interim Financial Reporting” prescribed under Section 133 of the 

Companies Act. 2013 and other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion on the Statement based on our review. 

3. We have conducted our review in accordance with the Standard on Review 
Engogements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 

India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. 

A review is limited primarily to inquiies of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. 

We have not performed an audit and accordingly, we do not express an audit opinion. 

4. We draw attention to the following matters 

a. Note 3 & 4 - The Company has not received interest on inter-corporate deposits for 

Rs. 200 Lakhs given to M/s. Aryav Exports Private Limited on July 14, 2017. Hence no 

interest is accrued for the quarter ending 30th September 2025. 
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b. Had the Company considered making provision for the outstanding balance 

referred to in (a) above, the net owned funds of the Company as at September 

30. 2025 will be lower than the limits prescribed under Section 45-I1A of the Reserve 

Bank of India Act, 1934 for a Non-Banking Financial Services Company (NBFC). 

Thus, the Company's ability to continue as an NBFC and as a going concern may 

depend on infusion of further capital to meet the minimum net owned funds criteria 

as per RBI norms within the prescribed time limit and on identification of alternative 

business plans. 

Our conclusion on the Statement is qualified in respect of the matters (a) & (b) referred 

above. 

(i Based on our review conducted as above, except for the effects of the matter 

described in para 4 above, nothing has come to our attention that causes us 

fo believe that the Statement has not been prepared in all material respects in 
accordance with Ind AS and other recognised accounting practices and 

policies, and has not disclosed the information required to be disclosed in terms 

of Regulation 33 of the Listing Regulations, 2015, as amended, including the 

manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For Srivatsan & Associates 
Chartered Accountants 
Firm Registration No. 0149218 

‘,‘;@N‘ 84S, 

N. Srivatsan 
Proprietor 

Membership No. 230195 

Place: Chennai 
Date: 12.11.2025 

UDIN: 2523614< BMIWHY A65S
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CIN LE5191TN1890PLCO16152 
‘Statement of standalone unaudited financial results for the quarter ended September 30, 2025 

(Rs.In Lakns) 
= i 

o 

Revenue from Operations 
Interestincome 199 1913 1660 3008 4593 8218 1309 
Dividend Income 011 001 o011 012 012 017 008 
(Gain on airvalue changes 022 40 - 422 17 770 3500 
Income from services 1275 1275 653 25.50 13.05 5028 %10 

1 |Total Revenue from Operations 3304 35.89 223 6893 6083 140.33 734 
2 |Other income - 30 011 010 035 210 495 

3 [TotatIncome (1+2) 304 3599 23 6903 6118 14243 28 

4 [Expenses 
Finance costs 045 045 045 090 072 162 169 
Loss on airvalue changes 077 - 179 077 179 387 5857 
Employee benefit expenses. 502 445 309 947 43 1691 718 
Depreciation, amortization and impairment 002 170 248 171 496 992 292 
Other expenses a7 750 an 12 753 257 236 

Total Expenses 1000 1409 1253 2108 1932 5789 10968 

5 |Profit (10ss) before exceptionalitems and tax (34) 204 2190 1081 4495 4186 8454 (30.40) 
6 |Exceptionaltems - - - - - - - 
7 |Profit(1oss) before tax (5+6) 204 2190 1081 4495 4186 8458 (30.40) 

8 [Taxoxpense 
Current tax 425 580 - 10.04 - 17.85 - 
Deterred tax 880 ©33) - 848 - 17.10) - 
TotalTax xpenses 1305 547 - 1852 - 075 - 

9 |Profit (10ss) for the period from continuing operations (7-8) 599 1643 1081 2643 118 8379 (30.40) 

10 [Profit/ Loss) from discontinued operations. - - - - - - - 
11 [Tax expense of discontinued operations - - - - - - - 
12 |Profit/ (Loss) from discontinued operations (afte tax) (10-11) - - - - - - - 

13 [Profit (loss) for the period (11+12) 599 643 1081 2643 a8 8375 (30.40) 
14 |other comprehensive income ,net of income tax 

2) i) tems that wilLnot b rectassiied to profi or loss, - - - - - 144 205 
(i income taxrelating o tems that will ot be reclassified o profit - - - - - - - 

orloss 
b) () items that il be rectassified o profitorloss - - - - - - - 

(i) ncome taxrelating o tems that willbe reclassified to - - - - - - - 
profitor loss 

Total ather comprenensive income,net o income tax = - : - - 144 205 

15 Total comprehensive income (loss) for the period (13+14) 599 1643 1081 2643 4186 522 (28.39) 

16 |Paic-up equity share capital 49072 49972 49072 9972 49072 49972 40072 
Face value per share (Rs) 10.00 10,00 10,00 10.00 10.00 10.00 1000 

17 |Earing per share (Rs) (not annualsed) 
~Basic 020 033 022 053 084 168 ©51) 
- Diluted 020 033 022 053 084 168 ©51) 
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CIN L65191TN1990PLCO19152 

Statement of standalone unaudited financial results for the quarter ended September 30,2025 

Statement of assets and liablities (Rs.In Lakhs) 
Particulars asal Asa asal 

September|  September, March| 
30,2025 30,2024 31,2025 

(Unaudited)|  (Unaudited) (udited) 
Assets 

Financial Assets 
(Cash and cash equivalents un 216 1185 
Receivables 672 169 38.19 
Loans 866.00 769.68 838.44 
Investments 1835 1201 1590 
(Other Financial Assets 90.41 12368 8004 

994.19 92449 984.42 
Non-financial Assets 
Current Tax Asset (Net) 1393 766 1047 
Deferred TaxAssets 8562 - 17.10 
Property, plant and equipment 235 245 214 
Right of use asset - 619 154 
(Other non-inancial assets 198 1099 an 

2688 27.29 3436 

[Total-Assets 1,021.06 95178 1,018.77 

Liabilities and Equity 

Liabilities 
Financial Liabilities 
Trade payables 231 637 1873 
Deposits 140 140 140 
Lease Liability 0.2 743 383 

394 1520 2396 
Non-Financial Liabilities 
Provisions 38.36 2447 4332 
Other non-inancial labilties 400 713 315 

4236 3160 647 
[Total Liabilities. 46,30 4680 7043 
Equity 
[Equity Share Capital 499.72 49972 499.72 
(Other Equity 475.05 40525 44863 

97477 904.97 24835 

[Total-Liabilities and Equity 1,021.06 95178 101877 

Figures for the previous perlods have been regrouped and/or reclassified wherever necessary to confirm with the classfication for the current period. 

Place: Chennai 
Date: 12th November 2025 

&y 

For Dharani Finance Limited 

Palani G Periasamy 
Chairman 

DIN 00081002 



Dharani Finance Limited 
CIN: L65191TN1990PLC019152 
Statement of cash flows for the year ended September 30, 2025 
(All amounts are in lakhs of Indian Rupees, unless otherwise stated) 

For the Year ended For the Year ended 
Partinulars September 30, 2025 September 30, 2024 
Cash Flow From Operating Activities 
Profit before income tax 44.95 41.86 

Adjustments for 
Reversal of Allowance for expected credit loss - - 
Depreciation and amortisation expense 17 496 
Finance costs 0.90 072 
Re-measurement of defined benefit (liability)/asset - - 
Fair value (gain)/ loss on investments (net) (3.45) (0.12) 
Dividend income: (0.12) - 

43.98 4748 
Change in operating assets and liabilties 

(Increase)/ decrease in loans given (27.56) (54.15) 
(Increase)/ decrease in other current financial assets (10.37) 20.08 
(Increase)/ decrease in trade receivables 31.48 (1.60) 
(Increase)/ decrease in Deferred Tax Assets - 
(Increase)/ decrease in other non-current financial assets 1.14 (1.73) 
Increase/ (decrease) in provisions and other liabilities (10.73) “.71) 
Increase/ (decrease) in trade payables (13.42) (4.01) 

Cash generated from operations 14,51 1.36 
Less : Income taxes paid (net of refunds) (1351) ©.17) 
Net cash from operating activities (A) 1.01 1.19 

[Cash Flows From Investing Activities 

Sale proceeds of PPE - 
(Purchase)/ disposal proceeds of Investments (0.38) = 

Dividend received 0.12 0.12 
Net cash used in investing activities (B) (0.26) 0.12 

Cash Flows From Financing Activities 
[Repayment of long term borrowings s 
Interest paid (0.90) (0.72) 

Net cash from/ (used in) financing activities (C) (0.80) (0.72) 

Net increase/decrease in cash and cash equivalents (A+B+C) (0.16) 0.58 
Cash and cash equivalents at the beginning of the financial year 11.85 1.58 
Cash and cash equivalents at end of the year 11.70 216 
[Notes: 
1. The above cash flow statement has been prepared under indirect method prescribed in Ind AS 7 "Cash Flow Statements". 
2. Components of cash and cash equivalents 

Balances with banks 

- in current accounts 11.47 1.91 
Cash on hand 0.23 0.25 

11.70 2.16 

For and on behalf of the board of directors of 

N IR = 
Chairman 

DIN : 00081002| 
Place : Chennai 
Date : 12th November 2025 
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CINL65101TN1990PLCD19152 
Statement of standalone unaudited financial results for the quarter ended September 30, 2025 

‘Segment-wise Revenue, Results and Capital Employed 

Website: www.charanifinance.com 

(Bs. In Lakhs) 
Quarter ended Halt-Year Ended Year ended 

st Baditulare September 30, June30,2025] September30,| September30,| September3o,| March 31, 2025[ March 31, 2024 
No. 2025  (Unaudited) 2024 2025| 2024 (Audited)|  (Audited) 

(Unaudited) (Unaudited)] _(Unaudited)] _(Unaudited) 
1[Segment Revenue (Net Sales/ Income from each segment) 

a. Financial Services 3a.04 3599 2334 69.03 6118 142.43 7928 
b, Travel Services - - - - - - 
¢ Others - - - - - - 
Total 3304 3599 2334 69.03 6118 142.43 7928 
Less: nter Segment Revenue - - - - - - - 
Net Sales/ Income from Operations 3304 3599 234 69.03 6118 142.43 7928 

2|Segment Results (Profit/(Loss) before tax and interest) 
2. Financial Services 23.49 235 126 4584 4259 8616 (2871) 
b. Travel Services = 2 - s s - 
c. Others - - - - - - 
Total 2349 235 1126 4584 4258 .16 (28.71), 
Less: 

i Interest 045 045 045 050 072 162 169 
it Other unallocable expenditure net off - - - 
Total profit/(loss) before tax 2304 2190 1081 4455 4186 8454 (3040 

3|Capital Employed (Segment Assets - Segment Liabilities) 
a. Financial Services 963.43 949,03 57943 889.61 905.09 849.17 
b. Travel Services 405 - 1301 15.35 2616 1376 
c.omers - - 
Totat 967.48 949.03 89244 904.97 931.25 86293 

‘)



Notes to the Unaudited financial statement for the quarter ended 30" September 2025 

The above financial results were reviewed by the Audit Committee and approved by the 

Board of Directors of the Company at its meeting held on 12" November 2025. The Statutory 
Auditors have issued a modified opinion on the unaudited financial resulfs. 

The unaudited financial results have been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard (Ind AS) 34 - Interim 

Financial Reporting, prescribed under Section 133 of the Companies Act, 2013, and other 

accounting principles generally accepted in India, to the extent applicable. 

The Company has given Inter-Corporate Deposit (ICD) of INR 200 Lakhs to M/s. Aryav Exports 

Private Limited on July 4, 2017. However, the Company has not received interest on ICD fill 
date. Therefore, no accrued interest on ICD has been recognised in the books of accounts 

for the quarter ended 30" September 2025. 

This is a matter of modified opinion by the audifors. 

Accrued interest on loans and advances receivable on the above-mentioned loans has been 

carried at outstanding values. However, no provision has been made in the books of accounts 

based on the prudential norms. Management is of the opinion, based on discussions with the 
customer, that full repayment of the outstanding receivable from the said customer is 

expected to happen. 

This is @ matter of modified opinion by the auditors. 

The Company is engaged in the business of Non-Banking Financial Company (NBFC) activities. 

Both in the current and previous financial years, the Company was solely engaged in NBFC 

activities. In accordance with Ind AS 108 — Operating Segments, the Company has identified 

only one reportable segment, i.e., NBFC activities. Since there are no other segments that meet 

the criteria for separate reporting, no additional segment disclosures are required. 

vy 


